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NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The SIDNEY INDEPENDENT SCHOOL DISTRICT will hold 2 pubih:

meetingat 6:00 PM, AUGUST 31, 2020 THE SIDNEY ISD BOARD ROOM

SIDNEY, TEXAS The purpose of this meeting is to discuss the
school district’s budget that will determine the tax rate that will be adopted. Publicparticipation
in the discussion is invited.

The tax rate that is ultimately adopted at this meeting or at a separate mesting at a later date may not exceed
the proposed rate shown below unless the district publishes a revised notice containing the same information
and comparisons set out below and holds another public meeting to discuss the revised notice.

Maintenance Tax

School Debt Service Tax
Approved by LocalVoters §___ 9850 /5100 (proposed rate to pay bonded indebtedness)

Proposed Budage! Wwith Last Year s suage!

The applicable percentage increase or decrease (or differance) in the amount budgeted in the preceding
fiscal year and the amount budgeted for the fiscal year that begins during the current tax year is indicated
for each of the following expenditure categories:
Maintenance and operations ___ 29 %increase or
Debt service 12 % increase or
Total expenditures A1 Shincrease or

Lomparison of

% {decrease}
% (decrease)
9% (decrease)

2782 §

Last Year's Rate 5

Rate to Maintain Same
Level of Maintenance &
Operations Revenue &
PayDebtService  § o830 § 247§
ProposedRate § 9200 $ 09s0* § 1015 § 287 §

# The interest & Sinking Fund tax revenue is used to pay for banded indsbtednéss on constriction, equipment, or both.
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105500 $ 10,739

87454 §  0sBO9E* § 11,307

Average Madmme of Residences

Average Taxable Value of Residences

Last Vear's Rate Versus Proposed Rate per $100 Value
Taxes Due on Average Residence

Increase (Decrease) in Taxes

Under state law, the dollar amount of school taxes imposed on the residence homestead of a person
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| yearafter the person tumed 65, regardless of changes in taxrate or property value.

Total Appraiss d Valt ie and Yotal Taxal e Value
{as caiculated under Tax Code Section 26.04)
PrecedingTaxYear  CurrentTaxYear
Total appraised value®of all property 5 47808229 § 51100839
Total appraised value* of new property"* 3 10685150 & 583,060
Total taxable value*** of all property S 38402254 3 42,076,738

Yax:

| approval at an election is 1015
the district adopts a rate in excess of the voter-approval rate of

Notice of Voter-Approval Rate: The highest tax rata the district can adopt before requiring voter
1015 __. This election will be automatically held if
1015

i

Total taxable value*** of new property™* s 1.085150 & __580,980
* =apoised value®]s the amount shown on the appraisal roll and defined by Tax Code Section 1.04{8).
- % SNew property”is defined by Tax Code Section 26.012(17).
s rpenble value™is defined by Tax Code Section 1.04(10).

Total amount of cutstanding and unpaid bonded indebtedness® §

1.‘117.?53_
|+ Quistanding principal.

. The following estimated balances will remain at the end of the current fiscal year and are notemumbemd
1 with or by a corresponding debt obligation, less estimated funds necessary for operating the district before
| receipt of the first state aid payment:

Maintenance and Operations Fund Balance(s) § 361,756
interest & Sinking Fund Balance(s} s

A school district may not increase the district’s maintenance and operations tax rate to create a surplus in
maintenance and operations tax revenue for the purpose of paying the district’s debt service.
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